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100 99

31

1,613
9%

(100) 10004600

100 9 3 31

1 3 31
100 9 3
)
100 9 3 31 2,158,484 1,373,918
19%  15% 100 99
350,832 97,782
11% 4% 100 9 1 1 3 31
28,873 1%

100
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100
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1100
1310

1120
1140
1150
1178
1190
1260
1286
11XX

1480

1501
1511
1521
1531
1551
1561
1631
1681
15XY
15X9
1670
15XX

1770

1800
1820
1830
1860
18XX

XXX

100 99 3
(
100 3 31 99 3
% %
$ 2,394,994 22§ 2,328,103 25 2100
2180
1,677 - 1,076 -
322 - 320 - 2120
762,469 7 734,422 8 2160
147,912 1 162,683 2 2170
33,958 - 20,963 - 204
16,000 - 17,000 - 2228
127,489 1 102,173 1 2260
53,309 1 39,694 - 2270
3,538,130 32 3,406,434 36
21XX
89,640 1 - -
2420
653,698 6 307,912 2810
7,255 - 7,255 - 2820
1,496,898 14 577,022 6 28XX
12,606,323 113 11,100,501 117  2XXX
3,946 - 3,901 -
143,191 1 117,856 1
339,155 3 426,980 5 3110
127,937 1 106,770 1
15,378,408 138 12,648,198 134 3211
8,347,257 ) ( 75 ) ( 6,947,328 ) ( 73) 3220
332,495 3 43,152 2
7,363,641 66 5,944,022 63 3310
3350
6,188 - 5210 -
3420
68,796 1 - - 3430
28,470 - 28,478 - 3480
28,716 - 12,162 - 3K
25,912 - 71,319 1
151,804 _ 1 111,959 _ 1
$ 11,149,493 100 $ 9,467,625 100  1XXX

)

100

26

~~

100 3 31 99 3 31
T T

$ 52,779 1 3 245,269 3

366 - - -

5,841 - 6,769 -

107,231 1 83,493 1

206,334 2 204,280 2

106,279 1 154,214 2

230,818 2 105,223 1

2,934 - 2,119 -

708,523 6 546,000 6

1,421,105 13 1,347,367 15

1,616,350 15 966,000 10

26,438 - 17,239 -

3,076 - 537 -

29,514 - 17,776 -

3,066,969 28 2,331,143 25

4,501,759 40 4,427,459 47

788,492 7 701,347 7

85,904 1 67,537 1

525,216 4 485,305 5

2,215,251 20 1,516,966 16

99,459 1 64,640 1

6,785) - - -
126,772 ) 1)( 126,772)( 2)

8,082,524 72 7,136,482 75

$ 11,149,493 100 $ 9,467,625 100



( , )
( )
100 1 1 3 31 9 1 1 3 31
% %
( )
4110 $ 1,169,020 9 % 1,176,779 99
4190 ( 776) - ( 4,540) -
4800 14,963 1 10,052 1
4000 1,183,207 100 1,182,291 100
5110 ( 813,779)(_69) ( 717,068 )(_ 61)
5910 369,428 31 465,223 39
6100 ( 4,976)( 1) ( 4,582) -
6200 ( 60,080)( 5) ( 53,061)( 5)
6300 ( 39,808)( 3) ( 37,785)( 3)
6000 ( 104,864)(__9) ( 95,428)(__8)
6900 264,564 22 369,795 31
7110 2,174 1 1,222 -
7160 1,908 - 2,180
7210 1,905 - 77 -
7310 ( D)) 149 - 639 -
7480 277 - 581 -
7100 6,413 1 4,699 1
7510 ( ) ( 10,925)( 1) ( 7,901)( 1)
7650 ( D)) ( 1,008) - - -
7880 ( 293) - - -
7500 ( 12,316 ) (1) ( 7,000)(__ 1)
7900 258,661 22 366,593 31
8110 ( 36,254)( 3) ( 39,133)( 3)
9600XX $ 222,407 9 3 327,460 28
9601 $ 222,407 19 3 327,460 28
9750 $ 0.60 $ 0.51 $ 0.86 $ 0.77
9850 $ 0.58 $ 0.50 $ 0.85 $ 0.76
100 4 26



100 9 1 1 3 31

. )
100 1 1 1
3 31 31
$ 222,407 327,460
396,404 347,948
6,206 4,799
( 149) ( 639 )
1,098 -
685 1,726
390 983
72,294 ( 63,766 )
( 23,797) ( 10,972)
( 46,592) ( 41,547)
15,618 12,554
( 2,463) ( 717)
4,381 6,769
17,821 24,902
( 104,879) ( 2,441)
36,936 51,179
( 2,235) ( 641)
281 443
594,406 658,040
( )



100

9 1 1 3 31
)
100 1 99 1 1
3 31 31
($ 1,261,948) ($ 597,839)
( 13,196) ( 4,098 )
16,500 ( 17,000 )
10,821  ( 2,151)
( 1,247,823) ( 621,088 )
33,874 199,459
( 147,603) ( 138,000 )
2,539 -
37,783 6,742
( 73,407 ) 68,201
19,699  ( 1,959)
( 707,125) 103,194
3,102,119 2,224,909
$ 2,394,994 % 2,328,103
$ 10,509 $ 8,264
( 84) ( 302)
$ 10,425  $ 7,962
$ 4,943  $ 355
$ 1,140,250 $ 680,562
227,977 71,491
( 106,279) ( 154,214 )
$ 1,261,948  $ 597,839
100 4 26
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100

99 1 1 3 31

(

88 10 11

1,219

100

100 3 31 99 3 31

100% 100%
Valutek, Inc. 100% 100%
Valucom Investment, 100% 100%
Inc.
Ardentec Singapore Provider of test and 100% 100%
Pte. Ltd. assembly services
Ardentec Korea Co., Electronic integrated 100% -
Ltd. circuits, diodes,
transistors and similar
semiconductor and devices/
Semiconductor and
integrated cirucuit devices
testing and trimming
( )
Ardentec Korea Co.,Ltd. 100 1 11 KRW10,080,000
2,016
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96 11 15

0960064020
100 99
()
()
()
100 1 1
100
()
100 1 1
100 99
QD S
100 3 31 99 3 31
$ 110 $ 108
354,240 199,657
2,040,644 2,128,338

$ 2,394,994 $ 2,328,103
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(

(

)

)

( )
100 3 31 99 3 31
(
$ 1,677 $ 1,076
(€ 366) $ -
100 99 $949
$639
)
100 3 31 9 3 31
$ 762,819 $ 734,772
( 350) ( 350)
762,469 734,422
147,912 162,683
$ 910,381 $ 897,105
100 3 31 99 3 31
Great Team Backend Foundry,
Inc. $ 89,640 6.18% $ - -
1. 99 12 22 Great Team Backend Foundry,
Inc 6,000 usb3,000,000 6.18%
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(

) _

) _

) _

100

99

99

31

100 31
$ 653,698 $ -3 653,698
7,255 ( 5,711) 1,544
1,496,898 ( 292,512) 1,204,386
12,606,323 (  7,754,311) 4,852,012
3,946 ( 2,620) 1,326
143,191 ( 101,364) 41,827
339,155 ( 127,560) 211,595
127,937 ( 63,179) 64,758
332,495 - 332,495
$ 15,710,898 ($  8,347,257) $ 7,363,641
99 31
$ 307,912 $ -3 307,912
7,255 ( 5,050) 2,205
577,022 ( 153,507) 423,515
11,100,501 (  6,426,578) 4,673,923
3,901 ( 2,011) 1,890
117,856 ( 85,726) 32,130
426,980 ( 223,951) 203,029
106,771 ( 50,505) 56,266
243,152 - 243,152
$ 12,891,350 ($  6,947,328) $ 5,944,022
$84  $302
100 3 31
$ 89,227 ($ 20,431 $ 68,796
100 3 31 99 3 31
$ 52,779 $ 245,269

1.0196%~1.0618%

0.9400%~1.2790%

~13~



(

) _

100 31 99 31
96.11.18 101.05.18 $ 525,000 $ 945,000
6 2 3 ( )
97 ) 99.03.10 103.09.10 441,000 567,000
(1 3 ( )
7 100.12.10 104.06.10 500,000 -
2) ( )
(99 ) 101.02.10 104.08.10
(1 3) ( ) 600,000 -
United Overseas Bank 99.04.12 103.04.11
Limited ( 3 ( ) 34,072 -
Chinatrust Commercial 100.03.17 104.09.17
Bank Co., Ltd. ( 3 ( ) 154,781 -
Chinatrust Commercial 100.06.17 104.12.17
Bank Co., Ltd. ( 3 ( ) 70,020 -
2,324,873 1,512,000
( 708,523) ( 546,000)
$ 1,616,350 $ 966,000
1.6015%~1.9389% 1.8850%~2.0698%
1
2
( ) 100%
( ) 150%
« ) 2.0

7 ) )
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(

)

)

94

$1,175

$6,193

(1)
(2)

3)

7 1
15 « )
15
2%
100 99
$1,236 100 99 3 31
$45,315 $41,450
94 7 1
6%
Ardentec Singapore Pte.Ltd. 100
$1,954 $1,188
100 3 31 $6,000,000
300,000
$4,501,759 10

~16~

45

100 99
$7,632
99

600,000
30,000



50%

4 99 6 18 98
98
(@)
$ 39,911 % -
533,185 1.20
$ 573,096 $ 1.20
99 $148,655;
$37,164 99
98 $10,776
$43,104
98 99 4 22
5. 100 99 $24,020
$35,366 $6,005 $8,841
( 12% 3% ) 100

99

~17~



100

262 - 262 $ 1,997

Valutek, Inc. 15,048 - 15,048 124,775

15,310 - 15,310 $ 126,772

99

262 - 262 $ 1,997

Valutek, Inc. 15,048 - 15,048 124,775

15,310 - 15,310 $ 126,772

- Valutek, Inc. 100
3 31 15,310
8.28
100 3 31
0,
96.4.19 10,000 5 o 0% 0%

100%
50%

96.10.25 5,000 5 0% 0% 0%

W N wWwWN
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100 1 1 3 31 9 1 1 3 31

C ) C )
7,174  21.80 13,727 22.80
( 1,739) ( 300)
- 316
5,435  21.82 13,111  22.81
5,435  21.82 6,220
100 3 31
C ) C )
21.2  22.3 5,435 1.34 21.82 5,435  21.82
39

100 1 1 9 1 1
3 31 3 31

$ 222,407 $ 327,460
222,407 327,667

() 0.51 0.77
() 0.51 0.77
() 0.50 0.76
() 0.50 0.76

Black-Scholes

~19~



100

9% 4 19
0.00%
48.12%
1.984%
3.75

10,000

11.3107

96 10 25
0.00%
47.59%
2.5672%
3.75
5,000
10.8188

)

$ 258,661

$ 222,407

$ 258,661

$ 222,407

433,991 $ 0.60 $ 0.51

1,718
6,949

442,658 $ 0.58 $ 0.50

~20~



(

)

99 1 3 31
(@)
C )
$366,593 $ 327,460 427,136 $ 0.86 $ 0.77
3,466
$366,593 $ 327,460 430,602 $ 0.85 $ 0.76
100 99
99
( )
( )
(

~21~



(

)
1.
100 1 1 3 31 9 1 1 3 31
$ 40,443 3% $ 67,265 6%
100,390 9% 117,610 10%
33 - 28 -
$ 140,866 12% $ 184,903 16%
€Y)
(2) 60~75
30~90
2.
100 3 31 99 3 31
$ 43,907 5% $ 76,665 9%
103,971 11% 85,988 10%
34 - 30 -
$ 147,912 16% $ 162,683 19%

~22~



100 1 1 3 31

100.1.1 $1,192,200 $1,140,750 1.6000%~1.8200% $ 5,233

(__245,800)
$ 894,950

99 1 1 3 31

99.1.1 $ 799,500 $ 746,550 1.8850%~2.0698% $ 3,746

(___205,800)
$ 540,750
(
100 3 31 99 3 31
$ 16,000 $ 17,000
( )
307,912 307,912
417,829 423,515
2,025,342 2,294,155

$ 2,767,083 §$ 3,042,582

99 3 31
$342,443 $171,981

99.04.01~ $ 5,563 $ 927
104.03.31
Progen Pte.Ltd. 96.09.29~ 33,817 15,568

103.07.28 (SGD 1,474 ) (SGD 667
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o’ o/

99 100
100 31 99 31
3,384,125 - $ 3,384,125 3,291,969 $ 3,291,969
89,640 - 89,640 - -
3,473,765 - $ 3,473,765 3,291,969 $ 3,291,969
1,677 - 3 1,677 1,076 $ 1,076
712,358 - $ 712,358 799,785 $ 799,785
2,324,873 - 2,324,873 1,512,000 1,512,000
3,037,231 - $ 3,037,231 2,311,785 $ 2,311,785
366 - $ 366 - $ -

~25~




1.
2.
3.
( ) 100 99 3 31
$0 $2,384,579
$2,343,967 $2,377,652 $1,757,269
( ) 100 99

$2,174 $1,222
$10,925 $7,901

¢ )

)

100 3 31 99 3 31
( ) C ) C )

$ 22,717 29.4 $ 18,388 31.8

() 6,150  1.2617 5,356  1.4028

2,567 29.4 10,015 31.8

() 1,986  1.2617 2,004  1.4028

Ardentec Singapore Pte. Ltd.

(1)
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(2)
3)

(1)

(2)

3)

)

(2)

(1)

(2)

3)

(
(
(

)
)
)

0960064020

0960064020

0960064020
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100 31
(G (
0 Ardentec Singapore Pte. Ltd. 1 12,889 0.12%
0 Ardentec Singapore Pte. Ltd. 1 153 0.00%
0 Ardentec Singapore Pte. Ltd. 1 1,276 0.01%
0 Ardentec Singapore Pte. Ltd. 1 2,595 0.02%
0 Ardentec Singapore Pte. Ltd. 1 4,336 0.37%
0 Ardentec Singapore Pte. Ltd. 1 103 0.01%
0 Ardentec Singapore Pte. Ltd. 1 425 0.04%
0 Ardentec Singapore Pte. Ltd. 1 28,196 2.38%
0 Ardentec Korea Co., Ltd. 1 1,397 0.01%
99 31
C ) (

0 Ardentec Singapore Pte. Ltd. 1 11,038 0.12%
0 Ardentec Singapore Pte. Ltd. 1 142 0.00%
0 Ardentec Singapore Pte. Ltd. 1 1,283 0.01%
0 Ardentec Singapore Pte. Ltd. 1 2,497 0.03%
0 Ardentec Singapore Pte. Ltd. 1 3,761 0.32%
0 Ardentec Singapore Pte. Ltd. 1 428 0.04%
0 Ardentec Singapore Pte. Ltd. 1 30,323 2.56%

1.

2

1.

2.

3.

~28~



(

(

)

)

Ardentec Korea Co., Ltd.

41

Ardentec Singapore Pte. Ltd.

Ardentec Singapore Pte. Ltd.
100

Ardentec Korea Co., Ltd.

Valucom Investment,Inc. Valutek,Inc.
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100

Ardentec
( ) Ardentec Singapore Korea Co.,
Pte. Ltd. Ltd.
$ 1,007,563 $ 175,644 $ - 3 - $ - $ 1,183,207
$ 28,197 % 4,336 $ - 3 - (% 32,533) $ -
$ 256,462 $ 4,313 (% 2,036) (% 78) $ - 9 258,661
$ 9,136,089 $ 1,540,912 % 361,612 $ 255,960 ($ 145,080) $ 11,149,493
99
Ardentec Singapore
(@) Pte. Ltd.
$ 1,016,344 $ 165,947 $ - $ - $ 1,182,291
$ 30,323 % 3,761 % - (8 34,084) $ -
$ 337,085 $ 29,538 (% 30) $ - $ 366,593
$ 8,235,538 $ 1,164,797 $ 209,121 (8 141,831) $ 9,467,625

~30~



